
PRAXIS FIITES
MUTUAI BEMFIT ASSOCIATION, INC.
#35 Paseo del Congreso, Catnon, City of Malolos, Bulacan

Tel. No. (o++) zlt-tss8r (o++)'662-42s8

BOARr) RESOLUTTON NO. 2q19-01

THAT, during the regular rneeting of the Board of Trustees, held on January 31,

2019 ttrere buing a lega{ qilofl,}m, it was unanimously resolved and adcpted:

UTHAT, Praxis Fides MBAI, be authorized to notify all the members of the
Asscciaticn regarding the un-tagging of earrings covering the years 2015-2017 &orn
Member's Equiry and to advise them of the resulting impact on the loanable amount of
equity.

*TI.[AT, Praxis Fides MBAI is required to implement the above-stated rxr-kgging
of eamings in compliance with the provisions of the lnsurance Commission uader Sec

4SB ofthe Insurance Code-

THAT, this resolution is being executed for information and inskuction.

DONE this 14th day of December 20LB atMalolos, Bulacan.

I

RAM#;XAGAY
Char$n,|arO of Tnrstees

tu
FR. RAMON MEANCNr*#

/

fe{turta^iX
EDERLINDA G. DEL ROSARIO

Trustee

6>
SANTHGb A. ANTONIO

klustee



PRAXIS FIITES
MUTUAT BENEFIT ASSOCI,AIION, INC.
#35 Paseo del Congreso, Cahon, City of Malolos, Bulacan

TeL No. (o++) zlt-15s8: (0++) 66z'428g

BOARr) RESOr{UTTON NO. 2019-01

TIIAT, during the regular meeting of the Board of Trustees, held on January 31,

2019 there being a legal quorum, it was unanimcusly resclved and adopted:

"THAT, Praxis Fides MBAI, be authorized, to notift all the members of the
Association regarding the un*tagging cf earnings coveting the years 2015-2S17 &om
Member's Equity and to advise them of the resulting impact on the loanable amount of
equrty.

"TI{AT, Praxis Fides MBAI is required to implement the above-stated un-tagging
of earnings in compliance with the provisions af the Insurance Commissiot under Sec

4SB ofthe Insuranee Code.

THAT, this resolution is being executed for information and instruction.

DONE this 31st day of January 2019 at Malolos, Bulacan.

Y
of Trustees

FR. RAMOI'I R.,GARCIA LIROSARIO FR, J

Ir*lrtYt +auA
EDERLINDA G. DEL ROSARIO ATTY.

Trustee

6^
SANTIAO A. ANTONIO

Llrustee



DIUTT,,IIL SET{EIfff ITTffi'UIAf,IT'N, ItrIC.
#35 Paseo dd Congreso, Catmon, City of lHalolos, Bulacan

TeI. No. (o++) zlr-tsss: (o4+) 66L4?.tB

BOARD RESOLUTION NO- 2OIS.O2
(Approved by the Board of Trustees on April f2,20'19)

WHEREAS, Praxis Fides MBAI received tre additional loan application of Mr. Laureano Marquez for
the pupose of acquiring several lols, shted as follows:

TCT No. Arca
366214 1,000 sqm

366213 20,312sqm
358443 20,306sqm
ROW 1,000 sqm

Total 42,618 sqm

Seller: Marelino nilto Narcisa Macalino and Jimmy rn/to Violeta Macalino

Location: Concepcion, Tarlac

The amount of additional loan shall not exceed Twenty Seven Million Six.Hundrcd Pesos Only (P
27,6{10,000.00} payable for a pedod not exceeding three (3) years. Mr. Marquez has a previous loan

amounting to Ten Million Pesos (P"10,800,000.00)ril,ittr oubtanding balanre of P 7,821, 201.00 as of April 10,

2019.

Therefore let it furesolyed as it is haebyresolved.'

1. That Praxis Fides MBAI k autrorized to approve &e additional loan application of Mr. Laureano

Maquez as a mllateral loan subject to special conditions;

2. That &e outstanding balane of the old loan shall be deducted from he new application and there shall
be a single loan account to be amortized by te bonourer;

3. That the maximum loanable amount shall not exceed 70Yo of the estimated market value of the
property hing offered as secudty for the loan;

4. That the loan shall have a tenn of &ree (3i years with principal and intercst payrnents to be amortized
monthly r.ilith 8% interest diminishing rate;

5. That the service tee br the said loan shall be an exception to the prevailing maximum allowed by the
corporation but not to exreed One Hundred Thousand Pesos {P 100,000.00);

6. That the amount of tre loan shall not exeed Twenty Seven Million Six Hund{ffiBd Ong {P
27,600,000.00);

7. That fte maximum amount of membefs equity required fur ttre release of the loan shall not be less

tmn Two Hundred Pesos {P200,000.00).

Approved ttris 12tr day of April 2019 at Malolos,

FR. RAI'ON R. GARCIA
Trustee

PELAGII D. BAUTISTA
Trustee

ATW. PETER C.A GO}I;TALES

,*ffi**
/r{4@tu

snnyfuo A. ANToNro

Ui
f
{
:

Board of Trust,

fud/r-"
EUFROgftrtrAA CABUHAT



'' JJ r H sH wu6+Ew, wur+ v{!/ Ur IKTILR}, .frutiltilll
Tel. No. (o++) zlt-lss8: (o++) 6624z$s

BOARD RESOLUTTON ilO. 2019.03
{Appr*ved by th* SCIard *f Truste*s on June 25, 2$19}

WHEREAS, Praxis Fides MBAI acquired memorial lots from Manila Memorial Park-Bulacan for sale to

members and non-members of the Associati*n;

WHEREAS, Praxis Fides MBAI authorized the transfer of ownership to the buyers upon receipt of the
ful! paynient e*v*rinE ihe p*nl"rase prhe *f the rrtem*rial l*ts;

WHEREAS, Praxis Fides MBAI designated Gener C. Luciano to represent the Corporation and to sign

on all docurnents relative to the transf*r of ownership of sold lots of l\,lanila klemorial Park-Bulacan.

Therefore let it be resolved as itis hereby resolved:

1. That Praxis Fides MBAI be authorized to transfer the ownership of the memorial lots to fully-paid
buyers indicated, as follows:

Buyer Section Block Lot Map
No.

Contract
No.

1 Edgardo C. Elardo ltl Law* Lot- Regular Emera[d

Acr*s
10525 F 7A 401-8326

Gener C. Luciano 4 Lots/ Special

Prerniurn

Court of
Everlasting
Care

G1516 ABCD 91 441"8317

3 Melody T. Gaddi Lawn Lot- Regular Emerald

Acres

10s25 o 7* 4018484

4 flv'iarla Theresa C lu4analastai Lawn L+t- &eg*lar Fmeraid
Acres

18525 a ?8 4&11S482

5 Ellaine Carla M. Pasco Lawn Lot- Regular Emerald

Acres

10525 C 70 4018329

C Abigael E. Riopirio Lawn Lot- Regular Emerald
Acres

1C525 G 70 4018325

7 Leoncia San Jose Lawn Lot- Regular Ernerald
Acres

10525 va 4018480

I Leoncia San Jose Lawn Lot- Regular Imerald
Acres

10s25 P 4018419

I Rev. Msgr. Luciano C.

Balagtas
4 Lots/Fremium Court of

Everiasting
Care

G1570 ABCD 91 4018305

2. That Gener C. Luciano be authorized to be the signatory on all documents relative to the transfer of
ownership for fully-paid memorial lot purchases"

Approved this 26tn day of June 2019 at Malolos, Bulacan.

t'onn"'^ Pc' A
FR. RAUgN R, GARCTA

Trustee

k/-4.d{"u''

FR. JOSEPH DJ. CRUZ
Trqlste*

6:-
sANTrA6\. ANToNro

llYatee

^RAttioN d. enony
Chairmdn. Board of ,rr*,..t

EUFROCINIA A. CABUHAT/_
lrustee



PRAXIS FIITES
MU'ruAt BENEFm ASS0CIATI0N, INC.
#35 Paseo del Congreso, Catinon, City of Malolos, Bulacan

Tel. No. (o++) zgt-tsss: (o++) 662-4288

BOARD RESOLUTTOT{ NO. 2019-04
(Approved by the Board of Tmstees on June 25,2019)

WHEREAS, Praxis Fides MBAI has created a Compensation Committee composed of three (3)

members of the Board of Trustees and four (4) non-BOT who is primarily tasked to formulate pollcies, evaluate

and review sudt policies from time to time and to remmmend dranges to the Board of Trustees to ensure

reasonable compensation and benefits package for tre wo*force including the employees and the incentive-

based collectors/agents of the corporation.

Thereforc letitbe rcsotuedas itis hereby resolved;

1. That the C,ompensation Committee of Praxis Fide$ MBAI, h€ded by Ms. Pelagia S. Bautish, be

authorized to review ttre present compensation package of the Association and to reemmend to the

Board of Trustees any amendments to the arnent policies which they deem necessary to protect the

interest of the Assmiation in general.

2. That the Compensation Committee be authorized to review the Performance Management $ystem of
the Association.

Approved his 26h day of June 2019 at Mablos, Bulacan.

RAIilON V. BAGAY
Chairm{n, Board of Jrustees

FR. RAMON

EUFRi

FR. JOSEPH DJ. CRUZ
Trustee

n
W,U

sANT4Gq A. ANTONTO

{}stt'
CINIAA" CABU}IAT



PRAXIS FIITES
MUTUAT BENEFM ASSOCI,ATION, INC.
#35 Paseo del Congreso, Cahon, City of lMalolos, Bulacan

Tel. No. (o++) zgt-tss8: (o++)'66L428t

BOARD RESOLUTION NO. 2019,05
(Approved by the Board of Trustees on July 31,2019)

WHEREAS, Praxis Fides MBAI has a Board of Trustees composed of qualified individuals duly elected
by the members during the Annual General Assembly held every 3ro Saturday of March;

WHEREAS, each Trustee has a fixed term of three (3)years only and upon completion of the term the
Trustee has to step down as a member of the board;

Therefore let it be resolved as it is hereby resolved:

1. That Praxis Fides MBAI be authorized to present and award a Certificate of Appreciation
to an outgoing member of the Board of Trustees in recognition of his invaluable services

and contributions to the Association.

Approved this 31st day of July at Malolos City.

ANTONIO



PRAXIS FIIIES
MtrItNt BEMFTT ASSOCIAIION, INC.
#35 Paseo del Congreso, Catmon, City of Malolos, Bulacan

TeL No. (o++) zgr-lsSs: (o++) 66L4z8s

BOARD RESOLUTION NO. 2019-06
{Approved by the Board of Trustees on August 28, 20lg}

WHEREAS, Praxis Fides MBAI has agreed to participate in the direct sale of memorial lots with Manila

Memorial Park-Bulacan in addition to the acquisition which the Association considered as company investment;

WHEREAS, any new purchase of memorial lot shall entitle the Association an amount of commission

based on the ineentive scheme provided by Manila Memorial Park-Bulacan.

Therefore let it be resolved as it is hereby resofue*

1. That Praxis Fides MBAI be authorized to receive commission from Manila Memorial Park-Bulacan for

any sale of memorial lot outside of the original acquisition made by the Association;

2. That Mr. Gener G. tuciano be authorized to reeive checUcash covering the commission due to the

Association. (

fo_^-- CG-.*->
/ qatzp, c. t-uaeNo

Signature Over Printed Name

Approved this 28h day of August 2019 at Malolos'

V. BAGAY

FR.losfu&cRuz
/6{',t"V

SANTIAGO A. ANTONIO
Trustee

A. CABUHAT



rIT.A^f,lIT flIIqI
MtM'At BENEFff ASSOCIAIION, INC.
#35 Paseo del Congreso, Cahon, City of Malolos, Bulacan

TeL No. {o++) ztt-tsss: (o++) 66t4z8r

BOARD RESOLUTIOIII HO. 2019-07
{Approved bythe Board of Trustees on August28,2019}

WHEREAS, Praxis Fides MBAI acquired memorial lots from Manila Memorial Park-Bulacan for sale to
members and non-members of ihe Association;

WHEREAS, Praxis Fides MBAI authorized the transfer of ownership to the buyers upon receipt of the
full payment covering the purchase prhe of the memorial lots;

WHEREAS, Praxis Fides MBAI designated Gener C. Luciano to represent the Corporation and to sign
on all documents relative to the transfer of ownership of sold lob of Manila Memorial Park-Bulacan.

Therefore let it be resolved as it is hereby resolved:

1. Thd Praxis Fides MBAI be authorized to ffansfer the ownership of the mernorial lots to fully-paid
buyers indicated, as follous:

2. That Gener C. Luciano be authorized to be the signatory on all documents relative to the transfer of
ownership for fully-paid memorial lot purchases.

Approved this 28th day of August 2019 at Malolos, Bulaean.

I

a\
RAMON V. BAGAY

Chairmhn, Board of Trustees

d-
FR. RAMON R.EARCIA

truste/

/
EUFROC|T,IAA. CABUHAT

Trustee

FR. JO

SANTIAGO A. ANTONIO
Trustee

Buyer Section Block Lot Map No.

Contract
No.

3, Paul Noel L.Sibug Lawn Lot - Regular Emerald Acres 10525 o 7A 401-8484

z Josie M. Miranda Lawn Lot - Regular Emerald Acres 10528 B 7A 40L842L

3 Haidie P. Garzota Lawn Lot - Regular Emerald Acres 10528 E 7A 40L8418

4 Merly C. Garcia Lawn Lot - Regular Emerald Acres 10571 H 7A 40L8457
5 Merly C. Garcia Lawn L6t - Resular Emerald Acres 10571" I 7A 4018450



PRAXIS FIITES
MII'ruAt BEMFIT ASS0CIATION, INC.
#35 Paseo del Congreso, Ca(mon, City of i\,[alolos, Bulacan

TeL No. (a++) zst-tsss: (o++) 662-4zss

BOARD RE$OLUTIOil HO. 2O1S.O8

{iqppreved by &e Baard d Truskes st Arg$st 28, 2S1S}

WHEREAS, Praxis Fxtss MBAI n#ds t* inrylesunt cor*rol prredures in order to protect trc interest

of its msrkrs toernwe ttrdmonfdymnbihrtisrsard han repaynrcntsare r€{nited b the Asmciation;

WHEREAS, Praxis Fides MBAI thru the initiative of tlre Audit Committee has recommended a series of

sanclions that will he imposed upon collectors who will be foud accsunt*le ftr he remittatlffis rcvering
conilifutions and lofft repaynpnts eryn npn*ers.

Therefore let it b rcsolved as i:t is fteruSy rcsofved;

1. That Praxis Fides MErd k arthorized b implensrt the fo#ffiirg sanc{ions for late remittances:

FirstOffense Wamng for initlal findings
Counselling by Area Coordi*ator {AC}
AR to giYe Wrrllgn ey.pl'anaiion fril^ tfu reni'ttaru-

Sescrd Ofiens Wdffurr rrerlp*om Gmerd L{mm
Thtud Offens PalrTerrt of 5% oenaltv beM wt tcbl aIlE{Int of late rcrnittance

Faurth Offense ledd rebffie of insrtives furtkee {3} ms&s
Fiffir Offense Tennination

That he ahove sarsions far l*te remittance h induded in fte revired ARs Manmt for guidance of all

the CellectcrdArea Repes*atives.

Approrcd eri$ 28& day af August 201 I at [4alolos, Btfur-

V. BAGAY
kd of Trustees

FR. RASOI*

sA$rRco A Ai[ToHlo
Trustee



PRAXISHIES
mmJAt BENEFIT ASSOCIATI0N, INC.
#35 Paseo del Congreso, Cafmon, City of MaIoIos, Bulacan

TeI. No. (o++) zgt-lss8: (o++) 66L4zBg

BOARD RE$OLUTIO!{ }rO. 201S49
(Aprod by tle &ard ef Trrchw s** &S*t&er 2A rct$)

ffiIEREAS, Praxis Fifu l@Al pffired a Swvstir B@k h B.ililHnorab tree {3} deeadm of
existeflceasa l€adirry mutualbene*tmsmiatftxr ardinsurarrce pr?viderfCIr itsgrffiir€ fiErr$er$;

WHEREAS, Praxis Fldes MBAI thru the initiative of the Education Comn*ttee has recorfimended to
provide firraneid msi#me to Mriry pffi*strffi ilt BE Diffi of ffis6 *EGryfI *e "@ a Parish'
prc|ect wtere Ie$s"prFsi}ryd Frisfre$ u# be *te dkd bene&lryies of he fur# Serw#d by S]B Sanve*ir
Book by way of spwrsofl$hips, advertisernents and sales;

WHEREAS, kards Rtes t#BAf has *oswr t{u6fa $enora & Sahmh Mission Paris* in
Binuangan, Obardo, Bulacan to k ore of tlte benefsia*es and Fuas au*ho+ized tfe rebase d OrE Hurdred
Thousand Pm {Plffi,ffi.@} b k S*seffi b *B Frist. Said ffisrrt # be td exckri@ for the
pmfiase of a rmY ffi.Ed sptst* for use in tfe rrarkxs d:,s*tkls Bf BE reisit,

Therefarc ht it fu resolyed as ff rs lrue0y rsotoed;

1. That Praxb Fides MBAI k aufhorized tc fwide finam'd asbtan* b Huestra Senora & Salambao
Missio* Parish in Binuangan, Obardo, Bulaca* as a b*eficiary of "Adopt a Pal*r" proiect;

2. That Pratis Fi& MBA$ k at*fwized b;*ffi tle #rwr#it of &E Fhtr*ed Ttprmd kffi 0*|y {P
100,0m.m) to pxctrase a kard new Sqmd System Package worth Seveng Thousand Pesos P
7$,Sffi.8&i trtd *te ffiftainkry Tt*r$ Tkmard k (P S,ffi.SG) #l be L6ed for incidental
experlselkehardlirqatdde$very aswellas trdnryhtionggir€ M and fur*r b Bitwa*gan.

3. Tfiat Ms. flerinda Maningas, Parish Pastmal Council Swretary d Numtra Smora de Satarnbao
Missiwt Pfftstt, stntl be te a#wizeref rryeser#tire tD re€ir€ tle fir|ffieial assisffit€ frw,r* Praxis
Fides MBAI.

Approved Sris 25e day of Septer$ber 2019 atilFah{os,

FR. RAIIOH R. GARCIA

}A. ASTS$IO

.. 
B*IBAY

A A. CABtftIATEUFR

fiee



IT{UTUAT BB{MTT ASSOCTATIOTT, IHC.
#35 Paseo del Congreso, Cathon, City of Malolos, Bulacan

TeL No. (o44) 791-tSS8: (04+) 66L4zsB

BOARD RESSLUTIS{ }*O,2$1$10 \
t*m# R*E ffi f Trrek wt S@qf, BfSi

WHEREAS, Prads Fide$ [48A] tte* b *tpbrent ffi&d pr#ffi in or#r b penalize ening
ns*M d$e rffik aS rceet$s ir*eresf d{fe,Awci#iry

WHEREAS, Praxis Fktes MBAI thru fre initiatfve of fie Audit Connnittee has recommended a series of
sarptisrs Etat w*}l bs inrye# *pm Arm RefesentdirnedArca Cmrdirehs*rs H*S k furd amr# fw
tfurtrfiitld Cffiet*xts ttffi) #Id #oSrre$Se:lTe Fn *#niss$wr d#enm*ectrner#fr#rryMy
affect the contributions of the menbem.

Tfur&e W#ie rM ffi ff ,s trei@rffik*

1. That kaxls Fi&s tffiA| k ardiryizd bi:@e*t ttcffiirq ffititrE rysr Wrs ft*E w*}l be
fundli#tutffiffict*arUrct
1.1 lf URC arnount = P 5,000

Wantiltg xth nriten s#a*afim + paprmt of t$% # CtrIkihditrr L**n {CL}
*ncrffied ryfrerfisl$tr

1,2 If URC arnount >P 5,ffi0 butcorrered byARs Bond
Pay fr full anxx.r* d tlRC in di (net irst#ycr* rx*re*ire#rdio*l
Paf 1S% Sfte Cs,rFih$im Lom tCL) irured ry Brs nre#abffi
Pay 6ibk pandt*esfthagffi in m* d Lcan Repa:ffi {st}bi# b sifrealisr of eo'$ Depg
Fhd ramitg * rwftbn e@r:dion

1.3 ffrppprmttr*ade
Endw$e b tegd fur ffi{i*b diry}.

1.4 lennination

2. Ihat Prdxb ff&s *fiSAl be e#rerized ts irr@rtsnf *E fuih#ing saratiens er re#*Wrceflae
submission of documents.

2.1 Pay 1*% of em*ih$im toar tCL) *mrlred ry *le nsrser.

2.2 Paynrent is strictly cash basis.

Aprcred *ris ?S day of Septer*er ffil$ ar ffih67 edacai.

d
RAm${ v. dcnvRAmq{ v. dcnv

fta*nnan,Poard d lrustees

FR. RAffi{ G*RCIA

EUFBgCnffA A CABT|iAT" Trust*e
A. Alfrot[Io



PRMISFIITES
Mt]'TtJAt BENEFIT ASSOCIAIION, INC.
#35 Paseo del Congreso, Cathon, City of ll{alolos, Bulacan

Tel. No. (o++) zgt-lss8: (o++) 66?Azss

BOARII RESOLUTn}I HO, 2S1$'{1
(leerure* fy *E kd o# Ts# m ffis S, AB$)

YI#IEREAS, Haxis Fi(h il*BAl rtr* b a#lryire a httt * sr#e ufp #fi twrffitt the

cornpany *nd{ ffird*xpsi$tfrE &me, # lrM Rev€rxe {BlR} ;

Therefme &f ft k,e$ftd tls fr is ftsr*f tw*d
1. That *ffi. E[eL .]C*#{ G. ESEJER be a#prkd b h t]E offici.a+ rep.esa*dire of Se wrparry in

all transadisrs with tte &rreau of lntema{ Revenue tBlR);

2. Ttnt Mr. treler be a#erized to si,grr ftr trd in bM of Praxis Fides MBAI on all Mrrents
reldirg b BH karwtiws.

EilIL JOHiI G. ET}E'ER

Approved hils 3$day of October at hffi, Bulacan.

V. BAGAY
ardof Trustees

)
FR. RAMOff ( GARCIA

SpeCIrnen Stgnafuie

-4^t&9 rT
a

II{IA A CABT'HATEUFR



PRAXIS FII'ES
MUTUAT BENEFIT ASSOCIAIION, INC.
#]g Paseo del Congreso, Cafinon, City of Malolos, Bulacan

Tel. No. (o++) ztt-tsss: (o++) .66L428s

BOARD RESOLUTION NO. 2019-12
{Approved by the Board of Trustees on November 27,20191

WHEREAS, Praxis Fides MBAI acquired memorial lots from Manila Memorial Park-Bulacan for sale to

members and non-members of the Association;

WHEREAS, Praxis Fides MBAI authorized the transfer of ownership to the buyers upon receipt of the

full payment covering the purchase price of the memorial lots;

WHEREAS, Praxis Fides MBAI designated Gener C. Luciano to represent the Corporation and to sign

on all documents relative to the transfer of ownership of sold lots of Manila Memorial Park-Bulacan.

Therefore let it be resolved as it is hereby resolved:

1. That Praxis Fides MBAI be authorized to transfer the ownership of the memorial lots to fully-paid

buyers indicated, as follows:

2. That Gener C. Luciano be authorized to be the signatory on all documents relative to the transfer of

ownership for fully-paid memorial lot purchases.

Approved this 2Ttt day of November 2A1g atMalolos, Bulacan,

FR, RAMON R. FR.los&tcRuz
r/Mev/ ,-:
kn --

sAr{7dAbO A. ANTONTo

t9*

Buyer Section Block Lot Map No. Contract No.

1 Marsarita C. Dela Cruz Lawn Lot - Regular Emerald Acres 10553 7A 4018461

7 Margarita C. Dela Cruz Lawn Lat - Resular Emerald Acres 1O553 J 7A 40L8460

3 Marearita C. Dela Cruz Lawn Lot - Regular Emerald Acres 10553 H 7CI 44L8462

4 Margarita C. Dela Cruz Lawn Lot - Regular Emerald Acres 10553 R 7A 4018456

5 Janet C. Dizon Lawn Lot - Begular Emerald Acres 10544 D 70 4418474

Y

Trustee



PRAXIS FII}ES
MUTUAT BEMFIT ASSOCIATION, INC.
#35 Paseo del Congreso, Catuon, City of Malolos, Bulacan

TeL No. (o++) zot-tsss: (o++) '662-4zs9

BOARD RESOLUTION NO. 2019.13
(Approved by the Board of Trustees on October 30, 2019)

PF PROVIDENT FUND

WHEREAS, Praxis Fides MBAI has an existing Prsvident Fund for the employees where the members

contribute a minimum olZo/a of ilreir salary but not exceeding PIK as personal share and the company contributes

an equal arnount as counterpart employer share;

WHEREAS, employees are eligible to bonow from tre Provident Fund up to a maximum of his total

contribution plus the conesponding employer share;

WHEREAS, the employer share incremes as he number of employees grow and tre salary is adjusted on

a yearly basis resulting to additional operalirg cosb forfte company.

Therefore be rt resolved as rf is hercSy rcmhred:

That membership to the Provident Fund is OPTIONAL for all new employees to be hired by Praxis Fides

MBAI after October 3S, 2019. An incoming employee who decides to conbibute a minimum of 2% of his

salary to the Provident Fund for savings purposes will no longer get a counterpart share from the employer.

Approved this 30th day of October 2019 at Malolos City, Bulacan.

IA/
RAnfoN v. anaav

Chairmarf, Board of Trustees

lt /w
FR. RAmON R. qARCIA

Trustef
FR. JOS

D
smrlteo A. ANToNro

(_rrt.trt
OCINA A. CABUHAT



PRAXISHIES
MUTUAT BENEFIT ASSOCIATION, INC.
#35 Paseo del Congreso, Catmon, City of MaIoIoe, Bulacan

TeL No. (o++) zlt-tSSs: (o++) 6cz-42as

BOARD RESOLUTION NO. 2419.14

{Approved by the Board of Trustees on October 30, 2019}
PF RETIREIIIEHT FUHD

WHEREAS, Praxis Fides MBAI has a Retirement Plan which provides for retirement benefits of the
employees upon reaching the age of 60 years or upon resignation after five {5) years of service to the company,
whichever is applicable;

WHEREAS, the retirement fund should not h loanabh and may only be withdraran upon separation from
the company, however, previous plicy has allowed employees to borrow from the fund;

WHEREAS, three {3} employees have outstanding balance on their loans from the retirement fund and said

employees have requested to reduce tre interest rate on the loan from 4.5Y0 p.a. to Zalo p.a.i

WHEREAS, the three {3} employees have further requested that payment of the loan balance be deducted
in full from their retirement benefits instead of payment thru salary deduction;

WHEREAS, in order to protect the interest of the company and to be fair to all employees who have

similarly availed of a laan and paid the amount in full, paymeni of the loan balance should be made,

Therefarebe if resolyed as il is hereby resolyed;

1. THAT Praxis Fides MBAI will apply 4.5% interest p.a. on fre outstanding loan beginning on July 2017
untilthe loan is tully paid;

2. THAT the three (3) employees be allowed to transfer the Retirement Fund loan balance to Privilege
Loan provided the employee is entitled to renew his Privilege Loan and upon submission of a Loan
Application Fonn to the General Manager for approval.

Approved ftis 30th day of October 2019 at Malolos City, Btllacan.

I

nnmofrdaenv
Chairman,pbard of Trustees

FR. RAMON R. GARCIA
Trustee /

/
fua'a-'

EUFNOCINAA. CABUHAT
Trustee

FR, JOS

SAN



PRf,XXg FIIES
MUTUAT BEMTM ASSOCIANON, INC.
#Jg Paseo del Congreso, Catnon, City of Malolos, Bulacan

TeL No. (o++) ztt-tss8: (0++) 66L4zsB

BOARD RESOLUTIOI.I }IO. 2019-15
(Approved by the Board d Trustees on October 3{,, 2019}

MARICEL UUREAT{O IIARQUEZ LOAil ACCOUNT

WHEREAS, Praxis Fides MBAI has approved a collateral loan in favor of Ms. Maricel Marquez to be used
for lot acquisition;

WHEREAS, the piggery business which is the source of ttre family's income was adversely affected by the
African Swine Flu Disease resulting to tight cash flows and liquidity problems to the bonower;

WHEREAS, Ms. Maricel Marquez has requested Praxis Fides MBAI to defer the schedule of her loan
payment covering the months of October, Novemhr and December 2019. However, bonower is willing to pay the
interest due for the three i3) months period amounting to P 390,000.00 per month;

WHEREAS, to show goodwill and support to Mrs. Marquez who is a regular bonower of Praxis, her request
was considered favorably by the Credit Committee and endorsed to the Board of Trustees for approval.

Therefore be rf resolyed as if rs hereby resolyed;

1. THAT Praxis Fides MBAI approved to defer the payment of Ms. Maricel Marquez and agreed to receive
payment of interest ONLY covering October, November and December 2019 amounting to P
390,000.00 per month;

2. THAT no penalties will be charged to the account due to uSated payment of interest;

3. THAT the three (3) monihs defened principal payment will be added at the end of the original term of
the loan;

4. THAT by January 2020, Mrs. Marquez will resume her regular amortization amounting to P

1,313,971.84 per month mvering principal + interest payment.

Approved this 30th day of October 2019 at Malolos City, Bulacan.

a",t
FR. RAMON N. EA/CN

Trusiee /
/y'&r*.^

EUF(OCINAA. CABUHAT
Trustee

,*.rorrrffi*u,
,Y*,
C

SANTTf6O A. ANTONIO
($rstee



PRAXISFIIES
MUTUAT BEMFIT ASSOCI,ATION, INC.
#35 Paseo del Congreso, Cahnon, City of Malolos, Bulacan

Tel. No. (a++) ztt-tsss: (o++) 662-428g

BOARD RESOLUTION NO. 2019.16
(Approved bythe Board of Trustees on NovembetII,2019l

COMPENSATION COMMITTEE

The undersigned, being all the trustees of PMXIS
resolutions:

RESOLVED:

FIDES MBAI, hereby sign the following

1. To set ceiling for Loyalty lncentives for AR/AC, as follows: 10 years = Pl0k; 20 years = P20k;
30 years = P30k and 40 y€ars = discretionary.

2. To give Christmas Bonus of P2k for all ACs and P1k for all SACs regardless of production. The
bonus shall be taken from the ARs Fund.

3. To inerease the meeting allowance of AR to P10O/meeting. P75 will come from Marketing Fund
and P25 will come from AC additional incentive. lf the AC has no additional incentive, the AR
gets P75 only. The effective date of implementation will be on January 2020.

4. To increase the allowance for ARs Assembly from P400 to p500 per AR with minimum of 100
members. The 25% increase shallbe implemented every 5 years.

5. To increase the allowance of PF Board of Trustees meetings, as follows:
BOT Fund Total
2,500.00 9,000.00
2,500.00 7,500.00
2,500.00 7,500.00
2,500.00 7,500.00
2,500.00 7,500.00
2,500.00 7,500.00

Chainnan
Vice Chairman

Secretary
Treasurer

Auditor
lndependent Trustees

Gen. Fund

5,500.00

5,000.00
5,000.00

5,000.00
5,000.00

5,000.00

The effective date of increase will be on December 2019.
6. To increase the Christmas Bonus to P50k per Trustee. This is regardless of any performance

criteria and provided there is suflicient budget to fund the distribution of the bonus,
7. To give Christmas Bonus for General Manager at P25k, Former General Manager & Founders

@ P10k each and Minute Taker @ PSk to be taken from BOT Fund.
8. To give a Cash Gift for Outgoing Trustee equivalent to one (1) month allowance of the highest

position held by each Trustee. The source of Fund is General Fund. Effectivity Date: General
Assembly 2020.

Approved this 27t, day of November 2019 at Malolos City, Bulacan.

V. BAGAY

A.

cRuzFR. RAMON

Trustee

FR. JOS
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Tel. No. (o++) ttt-1s58: (o+4; ffizAz8s

BOARD RESOLUTION NO. 2019-17
(Approved by the Board of Trustees on November 27 ,20191

CREDIT COMMITTEE

WHEREAS, the piggery/hog raising business was affected by the African Swine Flu Disease

resulting to tight cash flows and liquidity problems to the borrowers;

WHEREAS, the Credit Committee has requested to make a recommendation to give adjustment to

all the borrowers whose in line of piggery/hog raising for them to recover in their business and to have a
standard regulations regarding this matter.

List of Borrowers with Piggery/Hog Raising Business QAM-2019)

1. Ang, Nelson T.

2. Bocago, Gina M,

3. Punongbayan, Eric F.

4. Fernandez, Nenita I.
5. Distor, Ermilito V.

6. Mendoza, Lenila T.

Therefore be it resolved as it is hereby resolved:

7. Rivera, Michelle C.

L Sarmiento, Melvin James F.

L Pantaleon, Femando E.

10. Gabuat, Rosita V.

11. Pantaleon, Femando E.

12. Bautista, Marlon Lim

1. THAT must reCl/examine the business who will request for adjustment of payments,

2. THAT the borrower must submit a Promissory Note.

3. THAT the payment may adjust depending on the weight of the situation.

4. THAT the borrower must pay the monthly/quarterly interest and the remaining principal amount will
be added to the later part.

5. THAT no penalty will be charged, unless default in interest payments.

6, THAT the maximum term of adjustment is only one (1) year.

7. THAT the balloon payment/Advance payment for Principal amount is acceptable.

Approved this 27t day of November 2019 alMalolos City, Bulacan.

*,w,[x,:r
€--

sANT'Adp A. ANTONIO

f-lTrustee

V. BAGAY
oard of Trustees

A.



PRAXISHIIES
MUTTIAT BENEFN ASSOCIATION, INC.
#35 Paseo del Congreso, Catuon, City of Malolos, Bulacan

Tel. No. (o++) zot-lSSs: (o+4)'66L4zsg

BOARD RBOLUTION NO. 2019.18
(Approved bythe Board of Trustees on Novembet27,2019l

NOMINATION COMMITTEE

WHEREAS, Praxis Fides MBAI thru the Nomination Committee has set a following qualifications

for Praxis Fides MBAI Board of Trustee candidate.

Therefore let it be resolved as ff s hereby resolved:

1. THAT any active member with good standing provided that the time of election he/she can

complete a 3 yearterm, The Maximum age is 62 yearc old.

2. THAT members and non-members of PF organizationa committee can file a certificate of
candidacy.

3. THAT related to any personnel, workforce, Area Coordinator and Area Representative up to fourth

degree of consanguinity or affinity, legitimate or common-law may be disqualified.

4. THAT the PF Board of Trustee have a maximum cumulative term of nine (9) years, he/she must be

elected 3 times with a 3-year term with an interval of a year per term,

Approved this 27tr day of November 2019 at Malolos City, Bulacan.

FR. RAMON GARCIA
T

A. CABUHAT

V. BAGAY

Trustee



PRAXIS FII'ES
MUTUAT BENEFIT ASSOCIAIION, INC.
#35 Paseo del Congreso, Cahon, City of Malolos, Bulacan

Tel. No. (o44) 791-tSS8: (0++) 66L4288

BOARD RESOLUTION NO. 2019.18 (Amended)
(Approved by the Board of Trustees on Decembet 1i,2l$l

NOMINATION COMMITTEE

WHEREAS, Praxis Fides MBAI thru the Nomination
for Praxis Fides MBAI Board of Trustee candidate.

Therefore let it be resolved as if rs hereby resolved:

Committee has set a following qualifications

1. THAT any active member with good standing provided that the time of election helshe can
complete a 3 year term. The Maximum age is 62 years old.

2. THAT members and non-members of PF organizational committee can file a certificate of
candidacy.

3. THAT related to any personnel, workforce, Area Coordinator and Area Representative up to third
degree of consanguinity or affinity, legitimate or common-law may be disqualified.

4. THAT the PF Board of Trustee have a maximum cumulative term of nine (9) year$, he/she must be
elected 3 times with a 3-year term with an interval of a year per term.

Approved this 11tt day of December 2019 at Malolos City, Bulacan,

FR. nnuoN *Mgo
rrufe

r*.nsffiuz
G

sANTd\o A. ANToNto

f-'/ Trustee

RAMON V. B'AGAY
Chairmarr/ Board of Trustees

c. A.NAA. CABUHATEUFRO



PRAXIS FII'ES
MUTUAT BENEFIT ASSOCIANON, INC.
#35 Paseo del Congreso, Cahon, CiS of Malolos, Bulacan

Tel. No. (o++) ztt-tsSs: (o44)'66L4288

BOARD RESOLUTION HO. 2019.19
(Approved bythe Board of Trustees on Novembett7,z0l9l

EDUCATION COMMITTEE

WHEREAS, Praxis Fides MBAI published a Souvenir Book to commemorate three (3) decades of

existence as leading mutual benefit association and insurance provider for its growing members;

WHEREAS, Praxis Fides MBAI thru the initiative of the Education Committee has recommended to
provide financial assistance to deserving parishes in the Diocese of Malolos through the 

- 
Adopt a Parish'

project where less-privileged parishes will be the direct beneficiaries of the funds generated by the

Souvenir Book by way of sponsorships, advertisement and sales;

Therefore let it be resolved as it is hereby resolved.

1. THAT Praxis Fides MBAI be authorized to provide financial assistance to Quasi-Parish of the Most

Holy Eucharist at the amount of Ninety Nine Thousand Pesos Only (P99,000.00) for termite control

services and to purchase a sacred vessel;

2. THAT Praxis Fides MBAI be authorized to provide financial assistance to Misyong Parokya ng Sta.

Cruz at the amount of One Hundred Two Thousand Pesos Only (P102,000.00) to purchase a 2
units of BOSE MA-12 Speakers with Brackets and 1 unit of PowerAmplifier MA 800;

3, THAT Praxis Fides MBAI be authorized to provide financial assistance to Immaculate Conception

Seminary at the amount of Ninety Five Thousand Seven Hundred Pesos Only (P95,700.00) for

screening of dormitories & kitchen.

Approved this 27t'day of November 2019 at Malolos City, Bulacan.

I

*#uo,
Chairma/ Board of Trustees

o A. ANTO}|IOA CABUHAT

FR. JOS

Trustee


