
PRAXIS FII'ES
MTJ,flJAI BFNEFIT ASSOCIAMON, INC.
#35 Pesco dd C,ongrcco, Cetmon, City of Meloloq Bulecen

TcL No. (o14) 791-3SSS: (o{4) 66tAzgs

BOARD RESOLUTIOT{ iIO. 2W241
(Appouod by $e Board of Trufos on J.nuery $, mnl

EXCESS FREEAflD InA8SGIIE) FUilD AAT-AilCEAS IXVDEilDSFOR TEIBERS

WHEREAS, a muild benefit associatbn shall only maintain free and unassign€d surplus of not more
han twenty per Gnt P0q6) o, its totat |iabilities as rrcrified by tre lnsurance C.ommisskm. Any amount ln
excestt stlall be returned to he rnemberc by way of divirtends, enhancirp ilre equrty value or providing benefib
in kind ed other rebvant servies.. (Ref. CL No. 201$46)

WHEREAS, bffied on lC Verificalitm of he 2020 Annual Statement, Praxis Fides Mutual Berpfit
Associalirn, lnc. lus excess Free md Unsslgned Fund Balance amounting to P 8,035,316.07
,

TherBfuie, let it be resohpd as it b heeby resolved:

1. That haxis Fi&s MBAI b hereby aufiodzed frrat tre excess in frre Free ard Unassigned Fund
Balance basod on he lC Verificaton of the 2020 furnual Statenpnt amountirE to PESOS: TWEIITY
ilNE NUJOil IHIRTY FN'E TH(ruSAilD THREE HU]IDRED SIXTEEiI A]{D O7'T(IO P
4,005316.04 shall be refirrned b tre members by way of enhanement of Equity Value.

Appror€d hb l1h day of Januq ND at Malobs City, Bulacan.
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PRAXIS FTDE'
MUTUAL BENE[rr ASSOCTAtrrON, rNC.

#35 hE dd Cogruq C6m, Cty oflftHn' hlm
Itl.No. OaO ?9r€55& (O+l) 6cl.42tt

BOARD RESOLI floil 1{O. mn,0,2
(Approred by fire Boerd of Trudeee on January 28,WXl

ADDMOilI EXCESS FREE AIID UT{ASSGTED FUf,D BAIIIICE FOR ITEUBERS EQUFY

WHEREAS, a mutuat benefit association shall only maintain fee and unassigned surplus of not more

han twrty per cent {20%} of its btal liat'ilities as verified by the lnsurance Commission. Any arnount in

ocess shall be retumed to the members by way of dividends, enhancing the equity value or providing benefits

in kind and othsr relevant seMces.. (Ref. CL No. 201$46)

WHEREAS, based on final lC Verification of fire 2020 Annual Statement afler reconsideration of some

items, Praxis Fides Mutual Benefit Association, lnc. has additional excess Free and Unassigned Fund Balance

amounting to P 10,787,268.64.

t

Therefure,let il be resolved as it is lrercby rcsolved:

1. That Praxis Fids MBAI is hereby authorized that the additional excess in the Free and Unassigned

Fund Balance based on he final lC Veilfication of the 2020 Annual Statement amounting to PESOS:

TEil HILTJOil SB'ET{ HUilDRED EIGHTY SB/E]{ THOUSAT{D TUrc HUilDRED SXTY EIGHT

AXD 6{100 (P 10:81263.64 shall be retumed to the membens by way of enhancing their equity

value..

Approved this 28ft day of January nn at Maloloo City, Bulacan.
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PRAXIS FIIDES
MUruAI BE'IEIIT ASSOCIAfl0N, INC.
#35 Proo dd Coogrero, Ceuoa, Ctty of M.hloc, Brt c.D

TeL No, (044) 791-3sse, (ot+) 66z,4z8s

BOARD RESOLI'TION }IO. 20?,.43
(Apprwtd by0re Bord of Tru!tua m January fr,frinl

AI'M(NTY TO SIGI{ AFFIDAVT OF AI'THE}MC]TY

WHEREAS, tp lnsurane Commissim conduc6 a yeady inventory of doqlments b suppott he
cunpan/s Gseb a of he end of a parthlar c*ndar year. Due to he pandemac, he yearly inventory is

done Yirfudly br saftty reaions.

WHEREAS, the lmrranoe Commission r€quires an Affidavit of Auhenticity to be signe<l by a duly

adtoriad emphyee of he corporalbn rr,fio shall prcsent ttc required doqrments and certify ib auhenticity a
rel s he [ufi ed conechess d tte data befure he lC repesentative(s).

Thercfule, let it be re6oh,ed as it is heteby rssolvd:

1. THAT Praxts Fkles MBAI hereby aufrorized MS. EIIAINE CARL\ M. PASCO, lnbmal

Conptoller of the corporation, b sign ttre Affidavit of Authentfoity to ertify trat dl el€cbonically

submitbd doarnenb b support fire compan/s mseb as of Deember 31, W21 si whih are he
srffi for phFrkd inwnbry and validatbn by tre lnsurance Commlssion's authodzed

teptesentatiw(s) ae all aJfienth and he data/hct mntained frrerein are ttle and conect.'

Approved hb 28h day of Januq fr2, at Mdobs City, Bulacan.
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PRAXIS FIDE'
MUTUALBENETTTffiINC.

f35 hE &l Crym, Ceo, Cty of[ftbhr hlm
U. No. (OaO 79r{5t& (Oa/D 66242tE

BOAnD RESOLT ITON r{O.2U22.04
(Approved byhe Board of Trusts on January 28,mZ2l

FI}IAilCNL ASSISTATICE FOR COVID+ TETBERS OF T H E UUORKFORCE

WHERF.AS, the Covkl-19 pandeniic has inEcted several membens oT the workfurce, some may have
been less serious than the ohens but definitely brought about unexpected medical expenses;

WHEREAS, the Association ha a limited medical benefits package to cover the cost of medication and
such benefit is perftrrnanc+based and does not apply to non-perfurming Area Representatives;

Therebre,let ltbe resolved as it is hereby resolved:

THAT Pra,xis Fid€s MBAI hereby authorized the release of a financial assistance package
amounting to FORW TIUO THOI SAilD PESOS ONLY (P 42,000.00) to benefit twenty eight (28)
rnernbers of the rorkforce (P I ,500.00 tach) who tested positirre of Covid- 1 I . This benefit is given
regadless of the pe,rbrmance status of the Arca Representative.

THAT the financial assistance package is a onefime buofit only as the rollout of vaccine has
incnased and erreryone should be responsible to make the necessary sa@uard to protect one's
s€ffagalnstthe $rus.

Apprcved this 28th day of Januaty nn at Malolos City, Bulacan.
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PRAXI' FTDE'
MUTUALBEITIETITffiINC.

f,35 ho dd Cqlu, CGm, Cty dtlddn, hlm
U- ltD. (O+0 ?rr€53& (oa{) 6dl*rt

BOAfiD nESOLImON r{0. a22.05
(Approvod by he Board of Trustm on January Zg,minl

VAIIDITY OF PROTY FORTS AIID TERI OF OFFICE OF ELECTO TRUSTEE
(Aateldrrrr[ d M Rrs;ilnim No. 202A-21 )

WHEREAS, he Board Resdution No. 202O21 approved by tl're Board of Trustees on August 28,2020
Ewlded fur tte tillwirq: 1) PF Board of Trustee has a cumulative term of nine (9) years or 3 terms x 3 years
perterm and 2) Valklityof Proxy Formb only one (1)year;

W{EFIEAS, in tre 2021 Election Rules and Guidelines, the term of ofice oI elected Trustee has been
extsdod to bur (4) years;

WHEREAS, he validity of Proxy Form was retumed to five (0 years upon the request of the AC
Officsrs to revst to tre original validity period;

Tffire,ldt Rbe rsolved m il is hereby resolved:

l. THAT Prads Fides MBAI hereby auttrorized to extend the term of office of an elected Trustee to
hrr fll vern.

2- Ti{AT fie validity of ProcY Fonn is exGnffi io firefilyars.

Approved this 28e day of January frD.at Malolos City, Butacan.
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PRAXT' FTDE'
MUTUALBENEIITffiINC.

#35 ho U CogrEto, CGm' Cty dlftbloq Butm
lI. ND" (oaQ ?9r€55& (oa4) 6CI428S

BOARD RESOLTMON NO. A[P{6
(Approrrd bythe Board of Trustm on January Zg,mUll

EXCESS QUARA}IIIIiIE 
' 

ISOLAIIOil PERIOD CHARGED TO VAGATIO]{ LEAVE

WHEREAS, he Department of Health (DOH)has releasod the updated quarantine and isolation period
for covid-1g close contact and inbcted pemons under the general public categ;ri, 

- -

WHEREAS, ilp Corporate Govemance Committee has appoved a standard policy to cover theabsenG of employees who may be required to obsene quarantine orisolation due to tne covio'-tg virus; 
-

IIHEREAS, the Corporate Covemance Committeehas also approved to subsidize the cost oT antigen
test of Praxis Fftbs employees Ooh Head ffice and branch staff) to ensure 6," r"Aty and protection of allpersonnel.

Therefure let it be resolved as it is hereby resolved:

1' That tre company wrll bllwv tre quarantine or isolation period required fur the genenal public, as bllorrs:

CLASSIFICATION NO. OF DAYS
Close Contact 5 days (from date of

exoosure)
Posltiw (Asym ptom atic,
Mild Case)

10 days (fom *test)

That me absence of he employ€e due to quarantine or isolation shall not be charged against his leavecrcdits. Hrever, any absence in excess of the DOH standarrl (in case of fhg.rirg prerence of
symptoms) shall hnffiucted against 0reerployee's vacation teave ani sick learc balinces.

That the oompany shall subsUize the cost of 
.gntigen test up to maximum of three (3) times in a year tomfirm tp healh statrs of an employee if ni is a Corlo-tg probable ano su6sguenly another

confirmatory antigen test after isoletion to ensure fire employee is clear (-) bebre rrporting back to work.

Approrred lh;is 28[r day of January nD d Malolos City, Bulacan.
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PRAXT' FTDE'
MUTUALBENEITIffiINC.

#35 ErE dd Cqnq C6m, Cty of M.blq hfm
U.No. (OlO ?er€55S! (O+{)dfr-l2Ss

BOARTD RESOLUnON NO. 20i[-ot
(Approvod bythe Boerd of Trusleoe on January ZB,Z0nl

PAALTAf, GIFT + FI}IANChL ASSISTAT{GE FOR REITRED ACs and ARs

WHEREAS, fte Paalam Grt is an existing separation pay benefit given lo members of the wodrforce
upon reacting he mandatory retirement age;

WHEREAS, the existing Paalam Gift pack4e was designed for maximum 20 years in service,
hor€rrer, it was recommended hr upgrading due to some members have already rendeled lQ+ years in
serviq

WHEREAS, the Board of Trustees decided to retain the old package and approved a financial
assistance package to be approved on a case to case basis depending on the financial condition of the
Association;

Therefore, let it be resolved as it is hereby resolved:

1. THAT Praxis Fides MBAI approved to release the Paalam Gifi + Financial Assistance Package for
2021 retired membens of the workforce, breakdown as blloun:

Name of AR Age Onq. Paalam Gn Financial Assistance fotal Amount Pavable
Elhlo. Slrneona M. 76 36,000.00 2,000.00 38,000.00
San Jose, Leoncia M 75 98,000.00 7,000.00 105,000.00
Maiano. Efren V 70.8 48.000.00 8,000.00 56,000.00
Robes, Adelina G 69 9,000.00 2,000.00 11,000.00
Balkma,ftseufilre T 66.6 27.0m.00 2,000.00 8,000.00
TOTAL 21E,000.00 21,000.00 239,000.00

Approved this 28th day of January fr22 at Malolos City, Butacan,

FR Ai{GELIIi ilTIAGO FR.Ro# c.Go
TrusteTrustee

-
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lrman, Board of TrusIees
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PRAXI' FTDE'
MUTUALBENEMIffiINC.

#85 h U Cqrm, Cem, Cty of Mdolor, hlr
IU. I{o. (o+0 ?91-3!t!tt: (l}a{) 6dl{2tt

BOARD RESOLUflOII t{O. 2An{/8
(Approvrd bythe Board of Tructeoo ofl llry 27,Nnl

UFGRADE OF OI'T.PATIENT BENEF]TS U]{DER PF ]TEDICAL FUI{D

WHEREAS, UE PF Medical FuM provides reimbunement of outpatient expenses to membens of the
BOT, stafiard mrkfuroe covering drck-up, medicines and laboratory tests;

WHEREAS, Up cunent amurnt allowed for reimbursement is fixed at maximum of Five Thousand
Pesc (P 5,000.00) valid turone (1) year and this benefit has not been modified since the PF Medical Fund was
created;

WHEREAS, the arnount of out-patient benefit needs upgrade to make it relevant in the present times
especially wih he increased cost of medicines and doctots' fees;

Therebre, bt it be resolved m it is lrcreby resolved:

1. THAT Praxis Fldes MBAI appmved to upgrade the out-petient benefits untler the PF Medical Fund
in acmrdance wih conesponding no. of units paid by trustees and stafi and in the case of the
workhrce in amordarrce with their production.

2, THAT the ma,rimum amomt of out-patient benefits available per year shall be:

lUnit
2 Units
3 Units

3. Eftctivitiy Date: January 1,n22(retroactirre).

P 5,000.00
P 7,500.00
P 10,000.00

Appoved this 27th day of May frD. at Malr

,-':ffi:,
Chdrman, Board ol Trustees
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Trustu€
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PRAXT' FTDE'
MUTUAL BED{Ef,IT ASSOCIAIION. INC.

#35hDdd CqgGn, Camoo, Cil,,dMrldor, Bufm
U.No. (Oa0 ?9r€55& (04{; 8&1.1f2la

BOARD RESOLT'TION NO. 2OA2-09
lApprovpd bythe Boerd of Trudess on lay 27,mt2l

RELEASE OF PROVIDENT FUND{ilPLOYER SHARE

WHEREAS, the Provftlent Fund is a benefit approved foremployees of Praxis Fides MBA|wtrich allows
them to boril ftorn he comtrined contributions of tre employees and employer share. The employer share
was a direct expense booked under CIher Employees and Staff Benefits;

WHEREAS, in November A)20, ttp Board of Trustee resolved to discontinue the contributions of the
employer as a cost-saving measure brthe company;

WHEREAS, the employees withdrew their pensonal share ffom the Provident Funtl but lefi the
accumulated amount of emfloyershare in the depository account;

WHEREAS, fie employees rcqusted br the release of the employer share since the counterpart
ernployees' share were already distributed to the employees;

Therebrc, bt it be resolvrd as it is hereby resolved:

1. THAT Praris Fides MBAI tnreby authorized the release of the Provident Fund-Employer Share br
distribution to he respective members/employeos accordingly.

2. THAT fie Provident Fund-Employer Share be released and distributed not later than June 30, 2021.

Approwd this 27tt day of |tay N22at Mablos City, Bulman.

,**ohoc co
Chairman, Board of Trustees
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PRAXIS FII'ES
MUruAt BEIIEFIT ASSOCIAIION, INC.
l3S Pe*o dd Cmgrceo, C*non, CrF of Meloloe, BuLc.tr

TG|. No. (o{4) 791-3sss: (or+) 66?Ara8

BOARD RESOLUTION NO. MN.1O
(Apprwed by the Bmrd d Tru!fiec on June &?0i?Dl

EDUCATIOI{AL ASSISTAT{CE

WHEREAS, tre EducatkmalAssistance is cash benefit equivalent to one (1) monh salary of eacft

ernployee srd tts beneft'E diyi&d e$dty inb hm (2) parb and rehased in May atd Septernber yeaty to

help te employees in fre educatbnal expenses of heh children.

Thenfon ht lt b resofued as it is hereby resolved:

1. That fire finst part of Educdional Assistance be released not later than June fi,mfil.

Approved his 28h day of June Z0?ZalMddos, Bulacan.

FRRohDoc,co
Chairman, of tn Boad of Trustees
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TrusEe
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PRAXIS FIDES
MTMIAT BF,I\IETTT ASSOCIATION, INC.
#35 Psco dd Coogrfo, Cetoon, City of Meloloc, BuLc.D

Td No. (044) 79t-355s: (Os) 6r,24288

BOARD RESOLIffiOil ltlO. mA2-11
tlpprwed by ilre Board of Trustec on June B,Zfinl

FollcLs nlilsd b tffi$&aral Feo, Cancdl€d l-ur or WitMraral Tramac'tion Fee, & Bank Clnrga

WHEREAS, tp Praxb Fites MBAI to haw a proper uitbn gui&line pertaining to cdlec{bns of
EeshomlUhfrard Fee, Canceiled loar orffhdranalTras*-tim Fee, & Ba* Charge.

Tlwsfue d 1l b rosrved as il b lonby resolwd:

To mflectfiun nenter/s fre hflordng fr€rs

i. lfydue of wihdra,yd Ee of 1.5% fudn surender value or minimum of P200 if dan is

matured or rffining wihin te year.

ii. Waiue of wihdraud Ee fur flans stblrt b'compubory wihdrawal for age >S years
oH d whkh dab of remberstrip is <=3R1/2019

iii. Irnpcition of Cancdled Ched( Fee (CFF) of P1ffi br cancelled loan or witdraml
tansadbns

iv. .Bankdtrgeof P200 br hEr-Mr depcitbr insurance ddnrs fansaction'

Apgor,€d hb Ailr day of June ?ffnd-Makiloe, Bulmr.

,,4*."
l'I-fi
t^$

VNGMA B. SACLO
Tru$e

-J*,cGo;tu:
TnSe

?v
EfllrA n PAsco/ tn.m"



PRAXIS FII'ES
mmrAr, BFNEITT ASSOCIAfloN, NC.
t35 Pep dd Cogrcrc, qmon, Cftf of ltil.loloq BELc.n

TcL No. (w) z9t-tsss: (om) 6r,rA2tt

BOARp REsoLUnOil NO. 20Zl-12
Approv ly 2022

Iobrcycle Loan fior Qmlified Worlrforce (Addendum)

VWEREAS, Motorqde Loan fur Qualifted Workforce as their personal service due to lack of
puUic fansportaion in time of pandemic was approved by the Board of Trustees last July 2020 thru the
€trort of Credit Committee 2O2O:'

VWEREAS, th€ Credit Commitee 2O?2 reeammends to continue the Motorcycle Loan for
Qualified Worldoroe as their additronal benefit, and to ensune the health and safety of our urcrkforce
during fieH trcrlq

WHEREAS, fie Praxis Fidcs MBAIthru Credit Gommifiee proposed to offer Motorcyde Loan for
Qualified Worldorce; ruorkforce indudes AGs, Qualified ARs, and Employees;

WHEREAS, thefolloting terms and conditions shall be applied;

AC' AR ETPLOYEE

l(ttd of
fotorrycb:

- Must be Erand l,lew Motorcycle;
- OfficialReeiS (OR) and Cert. of Registration (CR) must be sunendered at BFO.
- Loanable amount depends on the quotation/ actualamount.

Gebgory and
Amount

Pl >=325 adive members; 120,fiX).00 max.
P2>=225 active members: 80,0O0.00 max.
P4<25 active rnembers; 6O,0(X).00 max.

Maximum 120,000.ff) only

lncailvcf Sahry: Pl >=325 :10,000.fi) ave. incentive for 6 mos.
P2,>=225: 8,000.00 ave. incentive for 6 mos.
P4 <?25: 5,000.00 ave. incantiw for 6 mos

With take home pay of 50% of
monthly salary

Ylr. dSeMce: 3 years in senics 3 years in seMce

GondHont: . No URC
- No Support loan
- No Collateral loan
- No PrililegB loan

- No Salary loan
- No Collateraland
- No Privilege loan

Iodc of Plyrnent: lncentive Deduciion Salary Deduction

Roqulmnenb: - Loan Applirxtion Form uriUr rBoonmendation from AC/ Division Head
- 2€ picture dborrower/spouses
- 2 GoYt lDs
- Quotdon of motorcycle/ tricyde (sidecar)
- 6 monhs'pay slip
- Egutty must be 3% sf tre loanable amount
- Prornissory Note (PFO)

Rtrl & ChaEpc: - lnteflrst Rate: 8% Diminishing Rate
- Term: 1-3 years only.
- Servie Fee: 3%
- NotaialFee: 5fl).00
- lnsurance: PF membership insurance (Workforce in good standing/ physically

fit) and mtH comply yeerly Comprehensive lnsurance.

Pendtlea eld
Ilefirult Pry,mont

lSgtEfre arnortizetbn due. Workforce who willfailto pay his loan obligation, PF
has tho nght to deduci hb entire obligation ftom his retirement or other fund/s.

Owrtctrhlp: Non- bansfiareble; Forqualified worldorce, that is not able to drive to drive due to
ovBr age issue and for seorrity purpose, can assign theirfamily member/immediate
family to use their unil



PRAXIS FII'ES
MT]TUAL BFNETIT A^SSOCIAflON, INC.
#35 Peeco dd Coagrc$, Crmon, Clty "f Meldoq But cen

Tc[ No. (o++) zgr-ssss: (or+) 6?AuEE

Thers{bre ,et tt b rmfiredts it E tter*y rcsorvedi
THAT Praxis Fades MBAI is authorized to continue Motorcycle/ Tricycle Loan for Qualifted

Workforce as ttreir personal seMce and additional benefrt. Provided that the qualified worldorce meets
the folloMng terms and conditions above.'

Approved this 29h of July, 20?2 al Malolos City, Bulacan.

Rev. Fr. h"o. o"
Chairman of the Board

UrMdrf
ll* l/lrylnh Saclot

Trustee

*"ilh,J.#*
f"'bl

!
4lrn



PRAXIS FIITES
MMIAI, BM{EFIT ASSOCIANON, INC.
f35 P.rGo dd Cogrcso, Cetnonr Citt of lLlolor, Butrcen

Td. rso. (w) 79t-rsss: (or+) 6?42N

BOARp RESOLUTIOil NO. 2022-13
RpproveO ly 2022

OFFER LOWER INTEREST RATE FOR BIG EQUITIES

WFIEREAS, the Pandemic changred our world in many different ways and has created
one d tre moet sev€re global eoonomic crisis and profound impac{ on the insurance industry
too;

WHEREAS, wiilr the uncertaintires brought by Corona virus pandemic, the Praxis Fides
MBAI thru Ctdit Committee proposed to oftr "LOWER INTEREST RATE FOR
BORROIVERS WITTI BIG EQUITIES'';

WhIEREAS, loan rab to be change to lourcr interest rate;

O(ISNNG RATE LOWER
II{TEREST RATE

TERM SF LOANABLE
AMOUNT

5% 3% 6 mos- Monthly 2o/o 90%

10% 6% 12 mos- Monthly 3o.h 80%

7% 5% 6mos- Lump sum zo/a 90Yo

14;% to% 12 mos, Lump sum 3o/o 80%

WHEREAS, through trb Loan Marketing Program we aim to,
i. To promob Loan Maximization Program to our selecied members whose

membership is greater than 50,000.00;
ii, To encounage our members to participate and contribute for the program;

iii. To help members meet developmental needs and other financial
requirements at relaWely low interest.

iv. To maximize the companfs eamings through loans and minimize loss by
sfrengrthening collection proced ures.

WHEREAS, all sde@d rnembers can avail the LOWER INTEREST RATE, which

indudes the same onditions and requirements:
i. Ac{ive memberg,
ii. Member wtrose net contribution/ equities not less than P50,000.00,

iii. Nerv loans application only and,
iv. BO%- ff)% loanable amount based on their net contribution/ equlty.

WHEREAS, members are selected to use their net conffibution/ equities as their

securiU:

V\JHEREAS, ttb Loan Marketing Program for selected members is only oftred for a
period of fiour (4) montre frorn August 15,2022to Deoernber 28, 2022 only.



PRAXIS FTDES
MImIAL BEIIEFIT A.SS0CIAmON, INC.
l}35 Peroo dd Congrlro, Crmon, Clty of Meldos, Bdrcrn

TcL No. (o#) 791-tss8: (or+) 66?Azss

Thqeforc ha it rusolved as ff is hercby twofued:

'THAT Praxis Fides MBAI be authorized to offer Pandemic Loan Program for qualified

members as their assistanoe during quarantine period and to give hope to our members
in time of pandemic, the time duration for the application is only for four (4) months
pedod August 15, 2O2C. Decsmber 28,2022 only. Provided that the qualified member
meets the folkxting terms and conditions above.'

Approved this 29F of Juty, 2022 at Malolos City, Bulacan.

H:nfu$:n"

ttr"^trt
Is. Vltglnh Saclot

Trustee

-dH'Y
Trustee

lurln>

,& rlul*
Bardinas

Trustee



ffi PRA}ilS FIDES MUTUAL BENEFIT ASSOCIATION, INC.
35 Paseo del Congreso, Catmon, City of Malolos, Bulacan

Tel Nos. (Oif4) 652{288; (Ott4l791-3558

BOARD RESOL UTI ON NO.2O22.I 4
(Approved by the Board of Trustees on July 29,2022)

Employees'Benefits from PF Collection Income Fund

WHEREAS, the following Employees'benefits of the PRAXIS FIDES MBAI are in cash
gven to officers and staff, where the funds are from the PF Collection lncome Fund to
wit:

Neme of Benefit

I. 5 POINT Perfomrance bonus
2. Educational Assistance (1" Tranche)
3. Educational Assistance (2nd Tranche)
4- Financial Assistance

Date of Releese

every l't week of March
every I't Week of May
every I't week of Sept.
every I't week of Dec.

Whereas, the above-mentioned benEfits are all subject to the availability of funds.

Thercforc let it bc rcsolvctl as it is hereby resolved;

l. That the release of the said benefit is subject to the funds availablc in thc PF

Collection Income fund; and

2. That after the release of the benefits in items | 8L 2, if the remaining balance in
the PF Collection fund is insufficient enough to cover total amount of the benefit
listed in item 3, thc officcrs and cmployees of PFMBAI understand that whatever
the balance left will be divided equally to them.

FR C. GO
of TrusteesChairrran, the Board

ilv,lvt"
MA. ESTELA T. SANTOS

Trustee

?r*
zrvn{taM. PAsco

ALLAN C.

Trustee Trustee



PRAXT' FIDE
MUTUALBENEI'TTWINC.

#35 ho dd CqgIEro, Cem, ffiy of ltfthlos, Bulrcm
lU. No. (0a0 79rd55t: (0aa) 6dl{att

BOARD RESOLTffION NO. 2{0,Z,/1.S
(Approved hythe Borrd of Trustee on Juno n,N22l

PRESIDE}IT AS OFFNNL COiIPAilY SIGilATORY

WHEREAS, the position title of the Chief Executive Officer of Praxis Fides Mutual Benefit Association

hm been repld frwn C*rpral Manager to President with signing authority that comes with the position;

WHEREAS, Mr, C*ner C. Lrciano is cunently fie President of Pnaxis Fides Mutual Benefit Association;

WHEREAS, Mr. C,ener C. Lrrciano has authorized Mr. Jasper G. Jose to frcilitate the transfer of Tax

Declaratrcn coodng thtee (3) parods of land situated in Barangay Sto, Cristo, San Jose Del Monte City;

Therefore,let it be resoh,€d as it is hereby resolved:

1, THAT Praxis Fid€s MBAI approved the appointment of Mr. C*ner C. Luciano as President of
Pra<is Fldes Mutud Benefit Association,lnc.;

2. That Mr. Crener C. Lrrciano is auhorized to sign on alldocuments related to the company's official

transactlons..

Approved hls 28th day of June 2022 at Mahlos

FR.R LIX) C. GO
Chairman, ol the Board of T'rustees

*/[#**r
S'"u

iln h.t
MA. ESTELA T. SANTO$

Tmstee

?v
,ur{lu-M. PAsco

Trustee

ALLAN C.

M. BARI}INAS
Trustee



2f hdt Hd.t Bldg., #1, Dot o dC Gryelo' Cotmoo CIty of ]lolobl' Edrot
fd No$ (o") ociHirls' (o{') 7er-t558

BOARD RESOLUTION NO. 2022.17
(ApprovedbytheBoordofTrusteesonSeptember30.2o22l

WHEREAS. Proxis Fides MBAI ocquired memoriol lols from Monilo Memoriol Pork Bulocon for sole to members

ond non-members ol the Associolion;

WHEREAS,ProxisFidesMBAIouthorizedihelronslerofownenhiptolhebuyenuponreceiptofthefull
poyment covering lhe purchose price of lhe memoriol lois:

WHEREAS. proxis Fides MBA|designoted Gener c. Luciono lo represenl the corporotion ond to sign on oll

documents relotive to the lronsfer of ownership of sold lols of Monilo Memoriol Pork-Bulocon'

Iherelore lcl It bc lcrclved or ll ls hereby resotved:

l.ThotProxisFidesMBA|beouthorizedtotronsferlheownershipofthememoriollolstofully.poidbuyer/s
ind'rcoled, os follows:

2- Thot Gener c. LuCiOno be outhorized to be lhe signotory on oll documents relotive lo ihe tronsfer ot

ownersnip for fully-poid rnemoriol lol purchoses'

Approved this 3Oh doy of Sepfember' 2022'ol City of Mololos' Bulocon'

pml13 llo-l IuruAL EEf,EfE Aifog;Arpx, ttc'

W'{
MS. MAi#ELAI. SANIOS

Trustee

Block Lol
Mop
No.

Controct
No.No. Buyer Descrlption Seclion

lown Lol - Requlor Emerqld Acres 1O162 o 37 401 8391
I PAUL NOEL L. SIBUG

40r 8395Emerold Acres Lor 62 a 37
2 PAUL NOEL L. SIBUG rmn Ial - Reoulor

Emerold Acres LOI62 N 37 40r 8390
3 NICOLE PAULA L. SIBUG Lown Lol - Regulor

Lown Lol - Regulor Emerold Acres toT62 P 37 401 8392
I FLORITA L. SIBUG

Fmerold Acres LQ527 G 70 40r 8436
5 ELEONOR B. SANTOS Lown Lol - Regulor

10544 o 70 40r 8169
6 IMELDA LARA Lown Lol - Regulor Emerotcl Acres

1O544 P 70 40r 8468
7 IMELDA LARA Lown Lot - Regulor Emerold Acres

REV.IR. R5'{UALDO C, GO

Cnoirmon, Boord of Trustees



PRAXIS FII'ES
MT]'II.IAT BEI{ETIT ASSOCIAMON, INC.
*35 perco dcl Coagrso, Celuoor Citf of if,doloc, BoLc.r

TGI No. (o{4) zgt-rsss: (oa) 6?A2tg

BOARD RESOLUTIOI{ t{O. 2022-18
(Apprcycd byth Board of Trusto€t Soptember N,20nl

tlilrred Accoune to be troeted a3 "Other lncome"

WHEREAS, tre lilafured accounb should be witrdrawn by tre member/s upon maturity of his/her

plan,

Whereas, tre ma[rred accounts aftcb he seriatim (membe/s file) list of membens and membe/s

equrty havirq no insurance,

Ttpntore W lt ba rcsotved as fr rb lrcreby resolved:

1. THAT, fire mafurcd plans wifrr sunender value of <=500'

2. That, fie matrred plans witt initialcontibution only.

That, he matrred plans under fie case of fie late MEr. Ivlacario Manahan.

That, all plans paid by tre late lvtsgr. Macario Manahan'

That, tre mah.rred plan was writtenofi in year 2003'

That he mafured plans of membens witr properties foreclosed by PFMBAI.

That tre abow lisb of accounb be feated as oher income.

Approved frris 30tr day of September 2022 at Malolos, Bulacan.

3.

4.

5.

o.

cRt z

VIRGII{IAB. SAGLOT

Trustee

,*.-ok*cco
Ghairman, of trre Board of Trustees

Qnr,,
TA ESTTLAT. SA}ITOS

Trustee

fu___
Ett(A,r. PAsco

Tnstee



PRAXT' FIDE'
MUTUAL BEI\EHT ASSOCIAION, INC.

#35Pasoo dol Cmgrtro, Cooq Cityofltlslolos, Bulrca
llL No' (0{4) iDr455t: (W) ffilaiz$

BOARD RESOLUTTOT{ NO. 2022 -21
(Approved by the Board of Trustees September 30, 2022)

Human Resource lnformdion System (HRIS) of Veterans Bank

WHEREAS, Veterans Bank presented and offered an ln-House Human Resource lnfurmation

System (HRIS) to lhe Board of Trustees, Officers and Staff of Praxis Fides MBAI that will automate

the generalion ofAccounting and HR reports;

WHEREAS, he Human Resource lnformation System (HRIS) being offered is ftee of charge in

exchange for an Average Daily Balance (ADB) to be maintained witr Veterans Bank.

Therefore let it be resolved as it is hereby resolved:

1. THAT, Praxis Fides MBAI approved to acquire he Human Resource lnformation System
(HRIS) ofiered by Veterans Bank - Malolos Branch.

2. THAT, the Human Resource lnformation System (HRIS) to be availed shall be used next year.

Approved this 30lh day of September 2022 at Malolos City, Bulacan.

VIRGINIA B. SACLOT
Trusiee

IilA. ESTELAT. SANTOS
Trustoe

eu(n u. pesco
Trustee



PRAXIS FII'ES
mmIAt BEI'IEIIT ASSOCIAflON, INC.
f,35 Parco dd C-ongrcco, C.tooo, Citf of Mdoloc, Bst c.n

TcL No. (o44) 7gr-tSSS: (o++) fi?A?sa

BOARD RESOLIMON NO. aON.N
(Apporod byttre Board of Trugteec September 30,mnl

Rolae Softumra Sorvhes Program

VWEREAS, Praxis Fides iltsAl has an In-trouse System, created and developed customarily to
prcduce and generab wtrattre association needs;

WHEREAS, Praxis Fi&s MBAI's memberships grow bigger every year and firere is an urgent need
hat he associalion be system ready.

WHEREAS, h€ Rd€o Soflrrare Services oftrs a modemized system which can adapt to changes
and emy mignatkm.

Thenforc ld itt h resolyed as rf rs fierdyresoliod:

1. THAT, Praxis Fitles MBAI approved to aoquire he new system ofiered by Rolee Software
Services amounting F67,200 for a specffic softnare packages only.

2. THAT, he new sysbm proviJer should deliwr frreir ougut fur a period of fifleen (15) to forty-
five (45) dap upon receipt of financial furmab sudr as Chart of Accounb, Cost Centers,
Formatof FinancialShHnenb, Forms and Reports, Detailed Specification (Probrma Entries,
Client List, Supplia Lis{), etc.

Approved ftis 30h day of September 2072at Malolos City, Bulacan.

/l*
FR RoTUALDO C. GO

Chairman, of he Board of Trustees



PRAXIS FII'ES
MT]'ruAI, BENET'IT ASSOCIAIION, INC.
t35 Prco dd Coryuo, Crtnon, Cty of Mddoo, Bulecen

TcL No. (044) 79t-3S58r (Ol4) 66,24255

BOARD RESOLUTION NO. 2022.23
(Approved by$e Board of Trurtees Sefiember N,20inl

Bank Signatoriec

WHEREAS, Praxb Fides MBAI bank check signatories include he President, Chairman of the

Boerd and he Board of TrusbeTreasulol;

WHEREAS, starting Nowmber N?2Prans Fides MBAI's check signatories shallinclude he
President and fie Branch Manager concemed;

WHEREAS, in he absence of tre Prmident of Praxis Fides MBAI, fte Head of Finance and the

Branch Manager are he signatodes;

Ttrenfulre retf,be msofied as fris femOyresoired:

1. THAT, Praxis Fides MBAI approved trat tre President and Branch Manager are the check

signatories.
2. THAT, in frre aboence of fire President, ttre Division Chief of Finance becomes one (1)of the

signatories.

Approved his 30[r day of September N2. at Malolos City, Bulacan.

fi"
FR RCTUALDO C. GO

Chairman, of $e Board of Trustees

Qiltu
XA RTELA:I. SAI{TOS

Trustee

fr**
EilfLh r. PASCO

Trustee

,M-
U{h^il

VIRGI}IIAB. SACLOT
Trustee



PRAXIS FII'ES
MMIAT BENEFIT ASSOCIANON, NC.
f,35 pero dd C,oogE o, Cmoq Cil7 of Meloloo, Bulc.n

TGL No. (O14) 79r-3SS8! (O44) 651,4;2A8

BOARD RESOLI'TION NO. 2OiN.24
(Approved byhe Eoald of Trusteee September n,m2:21

Litigation ExPenrcs

WHEREAS, on Septemb€r 14,20nfrre Presidentof Praxis Fides MBAI and thetuur (4)newly

electd Boild of Truste€s in the 31c Annual General Assembly held on April 21 , 2072 at lmmaculate

Conoeption tvtairr Seminary Tabe, Guiguinb, Bulacan receirred a complaint about fie validity of election

process;

WHEREAS,ThaI trere rvere fuur (a) Board of Trustees who resigned during tre Special Meeting

held in tre pindpal ofrce of tre msociation on April 19,2022 and turo (2) otrers who finished heir terms,

leadng six (6) amilatrle seab br fie Board of Trustees;

WHEREAS, The General ilembership eleoted six (6) new Board of Trustees in he 31st Annual

Asssnbly ofl April 21,fr22:

WHERFAS,TIe four (4) resigned Board of Trustees dragged tre four (4) newly elected fuetees

and he President in court;

Thenfon ht lt h msolllrad as fr is hereby respfued;

1. THAT, Praxis Fides MBAI approved that the Litigation Expenses shall be shouldered by the

assoclation.

2. THAT, Praxis Fides MBA|approved to engage tre services of Afiy. Ferdinand Ramos, as he
debndanb Counsel.

Approrod hb 30h day of Septemtct nU at Malo{os Gity, Bulacan.

,*.-rh*cco
Chairman, of fie Board of Trustees

fr,
En[n r. PAscot Tn.t*

. BARDIiIAS

Trustee Trustee



ffi PRAXI' FIDE' MUTUAL BENEFIT A''OCIATION, INC.
35 Paseo del Congreso, c-atmon, City of Malolos, Bulacan

Tel Nos. (044) 652-4288, (044) 791-3558

Mobif e Nos. 0917-8264038, 0922-8032970

Email ad:praxisfides@gmail.com

B.ARD REsoLUroN No. 2o2z-2!iit,
(Approved by the Board of Trustees on 2lh october 2022;

NOMINATION COMMITTEE

WHEREAS, Praxis Fides MBAI thru the Nomination Committee has set an
additional qualifications for Praxis Fides MBAI Board of Trustee candidate.

Therefore let it be resolved as lt ls hereby resolved:

1. THAT members of the workforce can file a certificate of candidacy to run as
Trustee.

2. THAT maximum of two (2) workforce is allowed to sit as members of the Board of
Trustees simultaneously.

3. THAT this Board Resolution will take effect on March 18, 2023 Annual General
Meeting.

Approved this 27th day of October 2022 al Malolos City, Bulacan.

VIRGINTA B. SACLOT
Trustee

n

rn. noffio c. co
Chairman, Board of Trustees

tu
EMTFIA M. PASCO

Trustee
LIBERWM. BARDINAS

Trustee

MA. ESTEIT. SANTOS
Trustee



Praxis Fides Mutual BenefitAssocia.^on, Inc.
35 Poseo del Congreso, Cotmon, Cily of Mololos, Bulocon

Tel Nos. (044) 662-4288i (044) 791-35s8

BOARD RESOLUTION NO. 2022 .25.2
(Approved by the Board of Trustees on Odober 27 ,20211)

TERM OF OFFICE OF ELECTED TRUSTEE

WHEREAS, the Board Resolution No. 2020-2'l approved by the Board oi Trustees on August 28, 2020 that PF

Board of Trustee has a cumulative term of riine (9) years or 3 terms x 3 yeas per term;

WHEREAS, in the 2021 Election Rules and Guidelines, the term of offrce of elected Trustee has been extended to

four (4) years;

WHEREAS, thru Nomination Committee on October 14, 2022 amended the term of office of an elected Trustee

shall be three (3) years.

Thercfon M it be rasolved as it is hereby resolved:

'l . THAT, Praxis Fides MBAI approved the term of office of an elected Trustee to three (3) years only,

Approved this 27th day ol Odober 2022 at Malolos City, Bulacan.

vtRctiltA B. sAcLoT
Trustee

/l

rn.nqmLooc.co
Chairman, of the Board of Trustees

e,,ld.r
ilA. ESKLAT. SANTOS

Thtce

tu
Eilr/A n PAsco

Trustee
LIBERTY }I. BARDINAS

Trustee



Praxis Fides Mutual Benefit Associa...rn, Inc.
35 Poseo del Congreso, Cotmon, City of Mololos, Bulocon

Tel Nos. (044) 662-4288i (044) 791-3s58

BOARD RESOLUTION NO. 2022.25.3
(Approved by the Board of Trurtees on Odober 27,202i21

VALIDITY OF PROXY FORilIS

WHEREAS, the Board Resolution fo. 2020-21 approved by the Board of Trustees on August 28, 2020 that the

Validity of Proxy Form is only one (1)year;

WHEREAS, the validity of Prory Form was retumed to fve (5) yeals upon the request of the AC O{fcers to revert

to the original validity period.

WHEREAS, thru Nomination Committee on October 1'L,2022 amended the validity of prory forms shall be three

(3) years.

Thereforc ld it be resolved as it is hereby rcsolved:

1 . THAT, Praxis Fides MBAI approved that the validity of Proxy Form is to $ree (3) vears onlv.

Approved this 27th day of Oclober 2022 at Malolos City, Bulacan.

JULI

tl

rn. n$trrr-oo c. eo
Chairman, of the Board of Trustees

?-"*
egr[n n. elsco

lru$e€
LIBERWI{. BARDIMS

Trustee

TEIA T. SAMTOS



PRAXIS FIIDES
MTMIAT BIII{ETIT ASSOCIAIION, INC.
#35 Poco dd C.oogllso, C.etmon, City of Meloloe, Bulecen

TC No. (o44) 79t-tss8: (o++) #2A2ag

BOARD RESOLI'TION NO. 2022.25
(Apprcved bythe Board of Trustees October 20,20nl

Tranafer olOwnerahip
(From llercedita Luetu tro Praxls Fldet ttlBAl)

WHEREAS, on August 27,20218R No. 2021-28.1Mr. Gener C, Luciano is he President of
Praxis Fides MBAI;

WHEREAS, [re President main job b to oversee and manage all operations of tre Association and

implemenb pollcies and Board Resolutions hrough Adminisfative Actions;

WI-IEREAS, tre President poners and duties is to sign all papers and conbact entered into for and

in behalf of tre Association;

Tlwefon ht it be resolrred as fl r hereby resolved:

1. THAT, Praxis Fides MBAI approved trat President Gener C. Luciano is he official signatory in

allhansac{ions of fte Association.

2. THAT, Praxis Fides MBAI approrred Prmident Gener C. Luciano to sign the account for

lansfer 
of ItIs. Mercedita Luctt.

Approved his 20tt day of October Z0?Zaltvlddm City, Bulacan.

.,*#.:fu:ifflo.*

TA" ESTEI.AT. SANTOS
Trustee

VP
EXf.h H. PASCO

TrusteeTrustee
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Romualdo C. Go
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PRAXIS FTDE'
MUTUAL BENETTT ASSOCIAIION. INC.

#35 Pu@ dd CogrElo, Cem, Ctty oflttalolor, Buhcm
It[. Ih. (w) 7In{.55t: (w) ffir42u

BOARD RESOLUTION 1{O. 2A22.26
(Appoved byfrre Board of Trustees l{ovember Z4,ZO?21

WHEREAS, Praxis Fides MBA|has Cash Advances to MERALCO which may be refunded
annually at he rah of 75% of tre grms disfibution revenue derived from customers direcfly tapped to tre
poles and hcilities of the elecfic company;

WHEREAS, MERALCO has notified Praxis Fides MBAI frat frre total retund amounting to
?95,694.22 is ready br processing subjecrt to submission of documentary requiremenb.

Therefore ld it b resofited as it is hercby resolved:

1. THAT, Praxis Fides MBA! aufiorizes GENER C. LUCIANO to act on behalf of fie corporation,
to hansact wih MERALCO and execute any documenb wifir regard to cash advance refund;

qr^*e*

2. Th'lAT, PradlFidoeMBAt G. J&SE to elairn andreceive he refund ch€ek.

Signature Staffto Claim Check

Approved his 24th day of Norrember 2022at City, Bulacan.

Doc, No. tll

-'

Page No. lO
Book No. XIV

--

Ssbed 2022.

,*.-*rDoc.Go
Chairman, of the Board of Trustees

TIN: 413-31&167-000

*[J,*fu,,.,
\ Trustee

TIN: 188{4!U2-000tu
Eq(lA r. PAsco

Trustee
TIN: 194-352-661-000

SUBSCRIBE0 Al\10 StVORllIO- g-EFOREffi a duly auhorfzed notary pubfic for and in fie above-named
jurisdic{ion, on trb Oay otNl]-V-2-5*2022, affianb-wtro being knovun'to me personalty exhibited to me
heir identification document indicated above and issued by the peilinent govemment agency bearing their
signafurea and phobgraphs and wtro was swom bebre mF personally trat fiey underslood tre contenb of
the Board Resolution and hat tre contenb frrereof are da and conect.

wutH'ftti#il'*r*lif$"ft,}:lli.:+"

,,Hr*t;,{ffi ii",fliiifi l+':'ift r,11i1,,

Trustee

TIN: 18440&192400

#A! c ; r, ;[;;,,] i,io,.i1 co: o.r0 ril A'p, i I 2 6, i I i r



- PRAXI' FTDE'
MUTUAL BEI{EFTT ASSOCIAIION. INC.

#35hmdd Cqg!rc, Cem, CltyofMablos, Buhcrn
IU. Nq (o{4) 791-35116: (O+{) ffir4L*

BOARD RESOLUTTOT{ NO. 2022 -27
(Approvd bythe Board of Trustees ltlovember 21,m14

ilew Redrement Plan for Praxls Flder ilBAl Employees

WHEREAS, Praxis Fid€s MBAIhas an existing Retirement Plan forhe employees which was approved

byhe previous Board of Trustees;

WHEREAS, he existing Retirement Plan oftr a very genercus package which may not be sustainable

in hefufure;

WHEREAS, he cunent Board of Trustees upon he recommendation of he Compensation and

Corporab Gowmane Commitbe has approved to amend ha Retirement Plan based on he mandatory
provisions of he lav under R"A. 7811.

Thercfore fu lt t?so|lred as ff is hereby resoM:

1. That Praxis Fides MBAI approved to release the eamed retirement benefib of all existing

employ€es compubd based on fie old package to be distributed on or bebre December 15,2022.
The applicable wifiholdirp taxes due resulting fom the early witrdrawal of the benefits shall ba

shouldercd by fte Association.

2. That Praxb Fides MBAI approvd to amend he retirement plan for employees adopting he
plovisions of Republic Ac{ 7811, oherwise known as 'tre Refrement Pay La#'

3. Thd fio shifr to he nar retirement plan will Eke eftc{ on January 1 ,2022. ln fiis regard, all

employees willbe phired on his date and future retirement benefib will be computed beginning on

fie psriod indicated herein.

4. That employees uilo will not qualify for retirement due to change in hiring date will be provided witr
a s6pare[m pay eguhralent0 eamed rstrernefit ben€rttts.

Approved hh 24h day of Novenhr 2022 at Malolos City, Bulacan.

il,_.
FR RoffhLDo c. Go

Chairman, of the Board of Trustees

VIRGNNB,SACLOT
Trustee

Q[tt.t
TA ESEI*T. SAilTOS

Trustee

?t*
ETIUA T. PASCO

Trustee



PRAXI' FIDE'
MIMIAL BEFTETTT ASSOCIAION, INC.

#35 km dcl Cugrrco, Ceq CIty of lrlalolos, Bulm
IbL No. (Oa4) Z9t-355t: (W\ e&tA2fi

BOARD RESOLT]TION NO. 2022-28
(Approved by the Board of Trustees on November2412022)

PF Employees Yearly Performance Appraisal's Salary Increase

WIIEREAS, Pranis Fides MBAI has an existing l0% Maximum Ycarly Salary Increase
also known as Employee's Performance Appraisal.

WHEREAS, the previous set of Board of Trustees approved a Pandemic Rate of 3%
Ma:<imum Increase on the employee's salary for the year 2020 proportionate to the
Employee's Perfomrance Appraisal of 202O.

WHEREAS, the current Board of Trustees approved that the same rate of 3o/o across the
board be used for the 2021 salary increase of PF's employees in the absence of the yearly
evaluation.

Thercfore let it be rccolved es it is hereby resolved:

1. That for 2021 all employces of PFMBAI will receive a3Yo *lury increase.

2. That the said increase will be based on and incorporated into their basic salary
only.

3. That the said increase is of grcat hclp to PF employees during these trying times
when our country is currently cxperiencing a7o/o inflation rate.

4. That for 2022, the employees' Accrual for Travel Expenses not to be used in2022
be diminished by the amount of this increase and adjustment in the employec's
salary in the amount of Php290,671.25 only.

5. That all employees of PFMBAI will receive a retroactive pay of their increase
from January 2022 to November ?022, and their December 2022 payroll will
be ad.justed.

m,,/,.cRUz

\l-e
{tr ^^ItVIRGIMA B. SACLOT
Trustee

*.J*Doc.Go
Chairman, of the Board of Trustees

(hah{
MA. ESTbLAjLsANTos

Trustee

7t*
r,vf(ttt M. pASCo

Trustee



- PRAXT' FTDE'
MUTUAL BENEIIT ASSOCIAIION, INC.

#35ko dd Cogtm, CGm, Ctyof}Iablos, Bulscro
Iu. No. (tL4) 79r-355t: (O{a) ffi1-4;11t€,

BOARD RESOLUTION NO. 2022.8
(Apprwcd bythe Boafil of Trustee [ovember 21,2A?f)

Reclauificdon of 2020 &2021Unuged Accrued Expenme

WHEREAS, Praxis Fides MBAI has an exbting Workforce and Employee's tavel benefib and PF

Participation on Privilege Loan;

WHEREAS, he allocated budget tur he years 2020 and2021was not used;

WHEREAS, he recomrnendatkm of frre Praxis Fides MBA! Pmident Mr. Gener C. Luciano and he
Autlit Commibe is to rcdffi he previous yearc accrued expenses.

Tlwefwe De ilresolVedas frrc hereby resolved:

1. That PraG Fides MBAI approyd br he reclassification of 2020 and 2021 Accrued Expenses
giving advant4e in computing the eamings of he Association.

2. That Praxis Fides MBAI approvtd for the reclassification to fairly present he Association's savings
fiom tre Unused Workforcs and Employee's tavel benefib and PF Participation on Privilege Loan
brhe yeans 2020 and 2021.

3. That Praxis Fides MBAI approved he rcdassification of tre Unused Accrued Expenses increasing
fie Asocialion's Free and Unassigned Surplus Account.

Approved his 24h day of Nowmber N1?atMalolos City, Bulacan.

n

/* r--
FR ROTUII.I)O C. GO

Chairman, of $e Board of Trustees

Qetr
TA. ESTEUT. SANT(N

Trustee

Tnstee



PRAXT' F!DE'
MUTUAL BEIYEXTT ASSOCTAflON, INC.

#35 Pasoo dcl Cmgaq Cshm, CityofMalolos' Buhou
Ib[. No. (0tL) 79r-955t2 (lx,ill66:2AiN

BOARD RESOLUTION NO.2022 -31

(Approved by the Board of Trustees December 9,20221

Sale of Guyong, Sta. Mada, Bulacan Property

WHEREAS, Praxis Fides MBAI owns a parcel of land situated in Barangay Guyong, Sta. Maria, Bulacan

wilh an area of One Hundred Eighteen ('118) square meters more or less under TCT No. 040-20210163'10;

WHEREAS, the property is offered fur sale and a buyer has expressed interest to buy the property.

Therefore let it be reso/ved as rt ts he reby resolved:

1. That Praxis Fides MBAI be authorized to sell the property situated in Barangay Guyong, Sta. Maria,

Bulacan with an area of One Hundred Eighteen (118) square meters more or less at the price of Eight

Thousand Two Hundred Pesos (F 8,200.00) per square meter;

2. That Gener C. Luciano be authorized to sign in behalf of the corporation on all documenE related to

the above transaction;

GENER C. LUCIANO

Specimen Signatwg
Q/,"a- C.
I

Presidenl

3. That payment of Capibl Gains Tax and Documentary Stamp Tax and all other expenses related to the

kansfer of the TCT shall be for he account of the Buyer.

Approved this 9tr day of December 2022 at Parulan, Plaridel, Bulacan.

FR. R DO C. GO

Chairman, of the Board of Trustees

,rrffi**

[iv
VlRGlNli[ B. SACLO]

Trustee

LIBERW T. BARDII{AS
Trustee

M. PASCO


